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MH(FRS HE) 3Q11 2Q12 3Q12 HHMAMA QoQ YoY 4Q12
= 9,962 9,223 8,910 9,026 -3.4% -10.6% 8,987
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Company Data EXIXE(FRSS1Z) 2010 2011 2012E 2013E 2014E
KOSPI (10/23) 1,92681pt  OHEH(AY) 325,820 689,387 666,490 668,365 730,987
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FUAE o o 0|2 (HY) 42,028 37,143 24,622 27,463 30,630
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1y -3.3% -7.8% SLE®) 325 132 -28.0 14.3 15
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UET A2V 187 F PBR(HH) 12 0.9 08 07 0.7
[=Ql X2 52.3% EV/EBITDA(HH) 6.6 7.0 8.1 6.9 6.8
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BRI WLl (2714) & SEFI| 0]
=9 AR} FXeld SHEFET}
POSCO (005490) 2010/10/15 BUY (Maintain) 640,000
2010/11/04 BUY (Maintain) 640,000
2010/11/29 BUY (Maintain) 640,000
2011/01/10 BUY (Maintain) 640,000
2011/01/14 BUY (Maintain) 640,000
2011/02/24 BUY (Maintain) 640,000
2011/03/31 BUY (Maintain) 640,000
2011/04/25 BUY (Maintain) 610,000
2011/05/23 BUY (Maintain) 610,000
2011/05/30 BUY (Maintain) 610,000
2011/07/12 BUY (Maintain) 610,000
2011/07/25 BUY (Maintain) 610,000
2011/08/03 BUY (Maintain) 610,000
2011/11/02 BUY (Maintain) 500,000
2011/11/07 BUY (Maintain) 500,000
2012/01/18 BUY (Maintain) 460,000
2012/02/06 BUY (Maintain) 460,000
EHERHHA  2012/05/31 BUY (Reinitiate) 436,000
2012/06/04 BUY (Maintain) 436,000
2012/06/29 BUY (Maintain) 436,000
2012/07/05 BUY (Maintain) 436,000
2012/07/25 BUY (Maintain) 436,000
2012/08/29 BUY (Maintain) 436,000
2012/10/10 BUY (Maintain) 436,000
2012/10/24 BUY (Maintain) 436,000
(2+2)
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71y

Buy(0H <)
Outperform(A| & 421 &
Marketperform(A| &4~
Underperform(A| & 4=2
Sell(0H &)

U4E

Overweight (H| S }CH)
Neutral (5 &)
Underweight (H| & = 4)
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